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Emma Santayana 
Grade 4

Claywell Elementary 
Hillsborough County

Train One, Teach Thousands

CONSUMERS
& PRODUCERS
Consumers are people who buy goods and 

services. Producers are people who make goods 
or provide services. Producers supply goods and 

services and consumers demand them.
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Bryce Tulle
Grade 5

 Claywell Elementary
Hillsborough County

ASSETS
Things that have earning power or some 

other value to their owner.
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Bella Raymond
Grade 8

Madie Ives K-8 Preparatory Academy
Miami-Dade County

Train One, Teach Thousands

BUDGET
The amount of money that is available for, 

required for, or assigned to a particular purpose.
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OPPORTUNITY
COST

When you make a decision, the most valuable 
alternative you give up is your opportunity cost.

Alanis Crespo
Grade 12

Archbishop McCarthy High School
Broward County
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Gavrey Lans
Grade 12

Train One, Teach Thousands

EXCHANGE 
RATE

The price at which one currency can be 
converted into another.

Archbishop McCarthy High School
Broward County
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Eva Santiago
Grade 8

Train One, Teach Thousands

Championship Academy of Distinction    
Broward County

DEBT
Something, typically money, that is owed or 

due. The state of owing money.
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Valeria Gutierrez
Grade 7

Train One, Teach Thousands

SAVINGS
The amount left over when a person’s expenses are 
subtracted from the amount of disposable income 
that he or she earns in a given period of time. This 

occurs when individuals, businesses, or the economy 
as a whole do not consume all of the current income.

Championship Academy of Distinction
Broward County
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Adrianna Zullo
Grade 12

Train One, Teach Thousands

INFLATION
Rising prices, across the board. Inflation means 

less bang for your buck, as it erodes the purchasing 
power of a unit of currency. Inflation usually refers 

to consumer prices, but it can also be applied to other 
prices (wholesale goods, wages, assets, and so on).

Western High School
Broward County
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RECESSION
 Broadly speaking, a period of slow or negative 
economic growth, usually accompanied by rising 

unemployment. A recession is a significant decline 
in activity across the economy, lasting longer 

than a few months.

Gabriella Carozza
Grade 12

Western High School
Broward County
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Ian Castilla
Grade 12

SUBSTITUTE
GOODS

Two goods that could be used for the same 
purpose. If the price of one good increases, then 

demand for the substitute is likely to rise.

Western High School
Broward County
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Aiden Brown
Grade 2

Train One, Teach Thousands

GOODS & 
SERVICES

A Good is an object people want that they can touch 
or hold. A Service is an action that a person does for 
someone else. Goods are items you buy such as food, 
clothing, toys, furniture, and toothpaste. Services 

are actions such as haircuts, medical check-ups, mail 
delivery, car repair, and teaching.

Madie Ives K-8 Preparatory Academy
Miami-Dade County



info@fcee.org • www.fcee.org • 813.289.8489

Jonathon Saint Louis
Grade 2

Train One, Teach Thousands

trade
The voluntary exchange of goods and services 
for money or other goods and services. When 
trade is voluntary, both people benefit. Trade 

without money is called barter.

Madie Ives K-8 Preparatory Academy
Miami-Dade County
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Mckervens Mompremier
Grade 2

Train One, Teach Thousands

ENTREPRENEUR
An entrepreneur is someone who recognizes an 
opportunity, marshals the productive resources, 

and takes the risk to develop or improve a 
product or start a new business.

Madie Ives K-8 Preparatory Academy
Miami-Dade County
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Bond Benson
Grade 12

Ft. Lauderdale High School
Broward  County

Train One, Teach Thousands

PRODUCTIVE
RESOURCES

All natural resources (land), human resources 
(labor), and human-made resources (capital) 
used in the production of goods and services. 
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Kimora Tate
Grade 12

Train One, Teach Thousands

SURPLUS & 
DEFICIT

A surplus is an excess of income or products 
(over expenses) in a given period of time. A 

deficit is the amount by which a resource falls 
short of a mark, most often used to describe a 
difference between cash inflows and outflows.

Ft. Lauderdale High School
Broward  County


